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TUTORIAL T1 2011

Question 1

Harry and Larry are brothers and they have just inherited their father’s property. They split the proceeds equally – Harry receives $500,000 and Larry also receives $500,000. 

Harry is more laid back and not very ambitious. Larry on the other hand is the complete opposite to his brother – he is energetic, sure of himself and very ambitious.

They decide to open up their own separate business. Larry decides to open his business in Lautoka while Harry prefers Nausori.

The brothers come to you seeking advice on what business to pursue. 

Required: 

Discuss what type of business you will advise each of the brothers to invest their money in.

Question 2
Discuss at least three reasons why sole trading businesses die a natural death after the passing of the founder.

What are some of the likely remedies that have ensured sole trading business continue after the passing of the founder?

Question 3

Explain why self employed entrepreneurs and their businesses are taxed as one.  
The End
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Question 1
Explain the difference between:

· Partnership

· Private Company

· Franchise

Question 2

Harry and Larry are brothers and they have just inherited their father’s property. They split the proceeds equally – Harry receives $500,000 and Larry also receives $500,000. They decide to open up a business. Refer to question 1 which forms of business would you recommend to the brothers and why?

Question 3
(a) Discuss why a business would prefer to change their company line of business from that of a limited company to a franchise.

(b) How does one set up a franchise company?

Question 4

Explain why self employed entrepreneurs who own a limited company and their businesses are not taxed as one.  

Will self employed entrepreneurs who own a franchise, taxed as one or separate?

  The End
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Question 1

Discuss why companies choose certain jurisdictions to operate their business.

Question 2

Explain how prosecutors decide which jurisdiction has right to prosecute a case.  

Question 3

Shoe Company set up a manufacturing business in Country A worth $1 million and a distribution center in Country B also worth $1 million. 
The Shoe Company has broken a rule in Country B but the company is claiming it should be prosecuted in Country A because they are the manufacturers and they committed the initial offense.

(a)  Where this case should be prosecuted?    

(b)  It is found that Country A has relax rule of law compared to B. Should this be used as an excuse to change the place of hearing?

The End
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Question 1

Discuss whether it is necessary for prosecutors of different jurisdictions to discuss where a company should be prosecuted.

Question 2

Explain the factors that will be considered to try a case in Australia instead of Fiji.

Question 3
(a) Should the person or company have a say or decide which jurisdiction their case should be heard?

(b) Should the defendant be allowed to choose the judge to hear their case? 

(c) Would this be a good or bad thing to happen?

Question 4
In your own words explain the meaning of cross border.
The End
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Question 1

Explain in your own words:

· Memorandum of Association

· Article of Association

· Constitution of a Company

Question 2

In order for a company to start business they must have filed a MoA and a AoA with the Registrar of Companies. Company A has just filed their MoA and the Registrar of Companies has approved their operation.  

Explain what has happened in Company A’s situation.

Question 3
Discuss your understanding on a shareholder’s agreement. Is it necessary for a company to have one?

Question 4
Company B has been established in Lautoka by Jack Lal to cater for the tourist industry. 

· Explain the company’s objects 

· List at three objects
· What would happen if Company B does not follow these objects?
  The End 

LAW603 LAW OF ASSOCIATIONS

TUTORIAL T5 (b) 2011
Question 1

What is the advantage of having a Company Constitution?

Question 2

What is the disadvantage of having a Memorandum of Association?

Question 3

a. List at list three items that should be included in the Memorandum of Association?

b. What is their relevance?

The End 
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Question1 
Why should we keep a register of shareholders?

Question 2

Bill has bought 100 shares in Company A and the company has given him a certificate that shows he has only 80 shares.

a. Can he still claim that he has 100 shares and therefore has a voting power equivalent to 100 shares?

b. What should he do to rectify the error?

c. Is the company liable to give him the whole 100 share or are they correct in allocating 80 shares to him?

d. In the share register how many shares will be allocated under Bill’s name?

Question 3
Define 
i. Director.

ii. Ultra vires

iii. Shareholder

iv. Company officer

Is there any difference between an officer of the company and a company director?

The End 

